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Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

As previously disclosed, Under Armour, Inc. (the “Company”) is party to an Amended and Restated Credit Agreement that provides for a revolving credit
facility commitment of $1.25 billion (the “Credit Facility”).

Between March 13 and March 20, 2020, the Company borrowed $700 million under the Credit Facility as a precautionary measure in order to increase its
cash position and preserve liquidity given the uncertainty in global markets resulting from the COVID-19 outbreak. The Company considers the aggregate
of the borrowings to represent a material increase in its borrowing, requiring disclosure under this Form 8-K.

The Company is currently holding these borrowings on its balance sheet. The Company may from time to time re-pay or re-borrow certain of the amounts
based on a number of factors, including market conditions, business needs, general liquidity and the Company’s leverage ratio. As of December 31, 2019
and immediately prior to this borrowing, no amounts were outstanding under the Credit Facility. Borrowings under the Credit Facility bear interest at a rate
per annum equal to, at the Company’s option, either (a) an alternate base rate, or (b) a rate based on the rates applicable for deposits in the interbank market
for U.S. Dollars or the applicable currency in which the loans are made, plus in each case an applicable margin.

CAUTIONARY LANGUAGE CONCERNING FORWARD-LOOKING STATEMENTS

This disclosure contains forward-looking statements within the “safe harbor” provisions of the Private Securities Litigation Reform Act of 1995. All
statements other than those that are purely historical are forward-looking statements, and include statements regarding the potential impact of the COVID-
19 outbreak. These forward-looking statements are subject to risks, uncertainties, assumptions and changes in circumstances that may cause results to differ
materially from the forward-looking statements. Additional information regarding factors that could cause the Company’s results to differ can be found in
the Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2019. The forward-looking statements contained in this disclosure
reflects the Company’s views and assumptions only as of the date of this Current Report on Form 8-K. The Company undertakes no obligation to update
any forward-looking statement to reflect events or circumstances after the date on which this disclosure is made or to reflect the occurrence of
unanticipated events.
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