UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
________________________________________________________________________________

FORM 8-K
______________________________________________________________________________

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934
Date of Report (Date of earliest event reported): February 5, 2020
________________________________________________________________________________

UNDER ARMOUR, INC.
________________________________________________________________________________

Maryland

001-33202

52-1990078

(State or other jurisdiction of
incorporation or organization)

(Commission
File Number)

(I.R.S. Employer
Identification No.)

1020 Hull Street, Baltimore, Maryland

21230

(Address of principal executive offices)

(Zip Code)

Registrant’s telephone number, including area code: (410) 454-6428
(Former name or former address, if changed since last report)

Securities registered pursuant to Section 12(b) of the Act:
Class A Common Stock

UAA

New York Stock Exchange

Class C Common Stock

UA

New York Stock Exchange

(Title of each class)

(Trading Symbols)

(Name of each exchange on which registered)

________________________________________________
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:
Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
☐
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
☐
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
☐
Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
☐
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter)
or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
Emerging growth company
☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with
any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.
☐

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
On February 5, 2020, Under Armour, Inc. (the “Company”) announced the following organizational change.
Colin Browne, currently the Company’s Chief Supply Chain Officer, has been named Chief Operating Officer of the Company, effective February 17, 2020.
In connection with this appointment, the Compensation Committee of the Company’s Board of Directors (the “Compensation Committee”) approved an
increase of Mr. Browne’s annual base salary from $580,294 to $700,000.
A summary of Mr. Browne’s business experience is available in the Company’s previously filed Annual Report on Form 10-K for the fiscal year ended
December 31, 2018.
A copy of the Company’s press release announcing the appointment of Mr. Browne is attached hereto as Exhibit 99.1 and is incorporated by reference herein.

Item 8.01. Other Events.
On February 5, 2020, the Company also announced that Paul Fipps, currently the Company’s Chief Digital Officer (and a named executive officer), has been
named Chief Experience Officer of the Company, effective February 17, 2020.
A copy of the Company’s press release announcing the appointment of Mr. Fipps is attached hereto as Exhibit 99.1 and is incorporated by reference herein.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.
Exhibit No.
99.1

Exhibit
Under Armour, Inc. press release dated February 5, 2020.
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Exhibit 99.1

UNDER ARMOUR ANNOUNCES COLIN BROWNE AS CHIEF OPERATING OFFICER AND PAUL FIPPS
AS CHIEF EXPERIENCE OFFICER
BALTIMORE, Feb. 5, 2020 – Under Armour, Inc. (NYSE: UA, UAA) today announced that Colin Browne has been appointed Chief
Operating Officer (COO) and Paul Fipps has been named Chief Experience Officer (CXO), a newly created position. Effective
February 17th, both positions will report directly to President and Chief Executive Officer Patrik Frisk.
“Both Colin and Paul are proven leaders who have played significant roles in Under Armour’s ongoing strategic and operational
transformation,” said Frisk. “As we continue work to instill greater efficiency and discipline across the brand to enable deeper
connections with consumers, these leadership appointments further advance our ability to successfully execute against our longterm strategies.”
“As a seasoned expert and trusted leader who consistently delivers results, Colin is uniquely qualified to drive even greater
strategic prioritization, productivity and accountability within Under Armour," Frisk continued. “With his laser-focus on operational
excellence, I have tremendous confidence in his ability to execute against a state of continuous improvement with a keen eye on
applying industry-leading best practices across our business.”
Frisk added, “Paul’s appointment as CXO, a newly created position, is an important milestone for Under Armour as it underscores
our desire to unify, elevate and truly harness the power and intersection of product, brand and experience. As the chief architect
for designing a seamless and holistic consumer experience and implementing a consumer-led digital strategy, he will work to
ensure that our operational framework is advancing with the preferences of our increasingly sophisticated consumers.”
Colin Browne – Chief Operating Officer (COO)
As COO, Browne has responsibility for the company’s supply chain and sourcing operations, demand planning, distribution,
information technology, business process management, corporate real estate, asset protection and sustainability. Browne
previously served as the company’s Chief Supply Chain Officer from 2017 to 2020 with responsibility for all global operations
related to product sourcing and logistics after joining in 2016 as President of Global Sourcing. Prior to that, he was Vice President
and Managing Director of Supply Chain at VF Corporation where he led all aspects of the company's sourcing and product supply
organization in Asia and Africa. Before VF Corporation, Browne was the Executive Vice President of Footwear and Accessories at
Li & Fung, CEO of Pentland Brands in Asia, and held senior leadership positions at Reebok and Bally.
Paul Fipps – Chief Experience Officer (CXO)
As CXO, Fipps is responsible for the company’s overall consumer experience and digital strategy including its global retail and
ecommerce business, Connected Fitness platform, software engineering, customer relationship management, human
performance and data science functions. Previously, he served as Chief Digital Officer from 2018 through 2020 with
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responsibility for global e-commerce, digital products, software engineering, large-scale technology investments and Under
Armour’s Connected Fitness business, and as Chief Technology Officer from 2017 through 2018, with responsibility for overseeing
all aspects of the company’s web and mobile applications, engineering and information technology. Prior to this role, he served as
the company's Chief Information Officer and Executive Vice President of Global Operations after joining Under Armour in 2014 as
Senior Vice President of Global Operations. Before Under Armour, Fipps held several leadership roles at Breakthru Beverage
Group including Chief Information Officer and Corporate Vice President of Business Services. He holds a B.S. and MBA from the
University of Baltimore, is a graduate of The Wharton School’s Advanced Management Program and is a U.S. Army veteran.
About Under Armour, Inc.
Under Armour, Inc., headquartered in Baltimore, Maryland, is a leading inventor, marketer and distributor of branded athletic
performance apparel, footwear and accessories. Powered by one of the world’s largest digitally connected fitness and wellness
communities, Under Armour’s innovative products and experiences are designed to help advance human performance, making all
athletes better. For further information, please visit https://about.underarmour.com.
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